
Irish Residential Market

Challenges & Opportunities

Marian Finnegan,
Managing Director,
Sherry FitzGerald Residential & Advisory



ECONOMY
& POLITICAL 
BACKGROUND



Source: CSO / ESRI Autumn 2023 QEC

13.5%
12.0%

-1.6%

8.2%
1.8%

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

GDP Modified Domestic Demand Forecast

GDP & MODIFIED DOMESTIC DEMAND FORECASTS



Source: CSO / ESRI Autumn 2023 QEC

13.5%
12.0%

-1.6%

8.2%
1.8%

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

GDP Modified Domestic Demand Forecast

GDP & MODIFIED DOMESTIC DEMAND FORECASTS

ESRI 2023 FORECAST

Real GDP
growth

-1.6%

Modified Domestic 
Demand growth

1.8%



Source: KBC Bank/Austin Hughes

CONSUMER SENTIMENT INDEX – NOV ‘99 TO NOV ‘23

Nov-22, 
45.3

Nov-23,
61.9

0.0

20.0

40.0

60.0

80.0

100.0

120.0

140.0

CSI Monthly Index Long Run Average (86.6)



Source: KBC Bank/Austin Hughes

CONSUMER SENTIMENT INDEX – NOV ‘99 TO NOV ‘23

Nov-22, 
45.3

Nov-23,
61.9

0.0

20.0

40.0

60.0

80.0

100.0

120.0

140.0

CSI Monthly Index Long Run Average (86.6)

CONSUMER SENTIMENT

61.9 Interest rates holding 
and inflation reducing 
contributed to bump in 
sentiment



SEASONALLY ADJUSTED UNEMPLOYMENT 
RATE – Q3 2013 to Q3 2023
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MARKET ACTIVITY – VOLUMES 2022

Source: PPR/Sherry FitzGerald Research
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*Excludes multi-family/block sales and rounded Source: PPR/Sherry FitzGerald Research
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2nd Hand Stock - Profile of Purchaser – YTD 2023
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HOUSING COMPLETIONS 1971 - 2022

Source: DOHPLG/CSO
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PRIVATE STOCK ADVERTISED FOR SALE
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ALL IRELAND BAROMETER – 2ND HAND HOUSE PRICES
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